Pz Y
1
]
1
)
{

2. 1321 s DY

at that time it is insured under the provisions of the Nutional Housing Act, ke will pay to the Martgugee wa insur-
ance premium charge of one per centum (1°2) of the original principal smount thereof, except thut in no event shall
the adjusted premium exceed the aggregate amount of premium charges which would have been pavuble if the mort-
gage has continued to be insured until maturity; such payment to be upplied by the Mortgugee vpon its obligation
to the Secretary of Housing and Urban Development on account of mortguge insurance.

2. That, topether with, and in addition to, the monthly payrments of priccipal and interest pavable under the

terms of the note seciured hereby, he will pay 1o the Mortgagee, on the first day of each month until the said note
is fully paid, the following sSums:

o) An amcunt suffuh.nt to provide the helder hereof with funds to pay the next morlyage mmsurance gremium if this instru-
ment a-id the note secured hereby are insured, or a r—‘-uhl) charge (in licu of a morlgage insurance greminm) if they are

keld by the Secretary of Houstng and Urban Development, as follows:

(1) if and so long as said note of even date and this instrument are insured or are reinsured under the provisicons of the
National Heousing Act, an armount sufficient to accumulate in the hands of the holder ene (1) manth pricr to its due
date the annual mortgage inscrance prémium, in order to groveds such holder with funds to pay such premium to the

Secretary of Housing and Urban Development pursgant to the National Housing Adt, as amended, andapplicable
Regulations thereunder; or

1
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(1F) I and so long as said note of even date and this instrument are held by the Secrctary of Heusing and Urtan De.
velopment, a monthly charge (in lieu of a mortgage 1nsurance prosm

uz) which shall Yo in an amount equal to cne-
taclith (1, 12) of cne-half {*:) per ventem of the average uu"b’cﬂdl'lg_ ba‘
into account delingquencies or préepajyments;
{L] A sum equal to the groand reats, if any, next Qe - due and payable oa policies
of fire and other hazard insurance covering the mortgaged propesrty, plus taxes and assessments next due on the —origaged
preperty (all as estimated by the Martgagee) tess all sums already paid therefor divided by the number of sonths toelapse
before coe (1) month prior to the datle when such ground reats, premiems, taxes, and assessmonts wall bec. —e delinguent,
such s210s to be keld by Martgagee in trust to pay said yround sents, presiuss, taxes, and special assessTents; snd
{ci Al payreénts monticned in the tao preceding subtsections of this puragrazh and all p;‘e)"i“!s ts be
secured herchy shall be added together and the aggaregate amocunt thoreof shatl be r-ﬂv by the \'-.-:,.aE
single paycment to be applied by the Martgagee to the i'o!!-)'.x’mL items in the order set forth:

snce due on the note computed without taking
T <

plus the jremiams that will neat becos

—ade under the note
or «ach month 1o a

(1) prexium charges under the contratt of insurance with the Secretary of Housing and Urbzn Develzprent, or meathly
charge {in lieu of s orlgepe insurance premium), as the case may t-;;
(I taxes, sproal assess~ents, fire and other Razard tnsurance premin
(lll) intzresl on the note secured hereby; and
V) amartizatton of the prindipal of said note,

.—\:\y deficiency in the amcunt of any such agpregate manthly rayment, skall e coed by the Mortgagor prior to

Ll
. The Mortgagee Tay collect a
h payment —ore then fifteen (13) days in arrcars to

. unless ma.
the due date of the gext such paysent, constitete an event of default under this —ortga
“‘late chane’ rot to exceed two cents (2¢) for cach dollar (§1) of eac
cover the extra v¥pense nu,..\c-d in handling delingzent payments

3. §f the toral of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Murtgagec for taxes or assessments of insurance premiums, as the case may be such excess, at the
cption of the Mortgagee, Jall be credited on subsequent payments to be made by the Mortgagor. or refunded to the Mortgagnr.
If, however, the moathly paymenis made by the Mortgagor under (b) of paragraph 2 preceding shall not be sufficient to pay
taxes and assessments and insurance premiums, when the same shall become due and payable, then the Mortgagor shall
pay to the Mortgagee any amounl necessaty to make up the deficiency, on or before the date ahen payment of such
taxes, assessments, or insurance premiums shall be due. I atl any time the Mortgagor shatltender 10 the Mortgagee,
in accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented
thereby, the Mortgagee shall, in computing the amcunt of such indebtedness, credit to the account of the Mortgagor
all payments made under the provisions of (2} of paragraph 2 hereof which the Mortgagee has not become obligated
to pay to the Sccretary of Housing and Urban Developrent, and any balance remaining in the funds accumulated
under the provisions of /4) of paragraph 2 hereof. If there shall be o default under any of the provisions of this
rongage resulting in a public sale of lhe prenisee cove:ed I‘.ereb\- or if the property is otherwise acquired after

..... such proceedings, or at the tinie the property
is olhem:se acquned. the bdldncc then temaining in the Iunds accum u!dted under 74} of paragraph 2 preceding, as
o credit against the amount of grincipal then remaining unpaid under the note sccured hereby. and shall properly
adjust any payments which shall have been made under ru) of paragraph 2.

3. That he will pay all taxes, assessments, water rates. and other governzental or '-unici[al charges, fines,
or irmpositions, for which provision has not been made hcrembefc_arc, and in default thereof the Mortgugee may pay
the same, and that he '.ull promptlv deliver the official recerpts therefor to the Mortgagee. It the Morntgagor fails
to make any paymenls prmldc.d for in this scction or any other payrents for taxes. assessments, of the hike, the
Mortgagee may pay the same, and all sums so paid shall bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mortgaye.

5. That ke will keep the gzemises in as good crder and coadition as they are now and =11l not commit or per-
mit any waste theteof, reasonable wear and tear cxcepted.

6. That ke wilt keep the izprovements now existing or kereafter crected on the mostgaged property insured as
may be required frem time to lime by the Morngagee against loss by fire and other hazatds, casualties and contin-
gencies in such amounts and for such pericds as may te requited by the Martgagee and will pay promptly, when
due, any premiums on such insurance provision for payment of which has not been made hereinbefore. All insur-

ance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be keld

by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediate rotice by mail to the Mortgagee, who may make proof of
loss if not made promptly by Mortgagor, and each insurance company concerned is hereby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly. and the
insurance proceeds, or any part thereof, may be applied by the Mortgagee ot its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of
this rottgage ot other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured

hezeby, all right, title and interest of the Mostgagor in and to wny insutance policies then in force shall pass to
the purchaser or grantee.

7. That he heteby assigns all the reats, issues, and profits of the noitgaged prerises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the tents, issues, and profits, who, after deducting allcharges and
expenses altending such proceedings and the cxecution of his trust as receive

t. shall apply the tesiduc of the
reats, issues, and profits, toward the payment of the debt secured hereby.
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